NANGIA & CO LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Gaja Corporate Advisors Private Limited
Report on the Audit of the Financial Statements

Opinion

- We have audited the accompanying financial statements of Gaja Corporate Advisors Private Limited (‘the
Company’) which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss including
Other Comprehensive Income, Statement of changes in equity and Statement of cash flow for the year then
ended and notes to financial statements, including material accounting policies and other explanatory
information.

- In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs (financial position) of the
Company as at March 31, 2024, and its loss (financial performance) and other comprehensive income, Changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

- We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India (1CAlI)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

. The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Director’s Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. '

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management for the Financial Statements

. The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5) of

the Act with respect to the preparation and presentation of these financial statements that give a true and fair
view of the state of affairs (financial position), profit & loss (financial performance including other
comprehensive income), statement of changes in equity and cash flows of the Company in accordance with the
Indian accounting standards specified under section 133 of the Act, read with the Companies (lndlan Accounting
Standards) Rules, 2015 as amended and other accounting principles generally accepted in India. This
responsibility aIso includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

- In preparing the financial statements, management and Board of Directors are responsible for assessing the

Company s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

. Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.

. We communicate with Those Charged with Governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Auditor’s Responsibilities for the Audit of the Financial Statements

. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards of Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

10. As part of an audit in accordance with SAs specified under section 143(10) of the Act, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion under
section 143(3) of the Act on whether the Company has in place adequate internal financial controls
system with reference to financial statements and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Borad of Directors.

e Conclude on the appropriateness of Management’s and Borad of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are requ1red to draw attention |n our auditor’s report to the related disclosures.in-the flnanual

may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Other Matter

11.

12.

13.

14.
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The Company had prepared separate financial statements for the year ended March 31, 2023 and March 31,
2022 in accordance with Accounting Standards (‘AS’) prescribed under Section 133 of the Act, read with the
Companies (Accounting Standards) Rules, 2021, on which we issued auditor’s report dated September 28,
2023 and September 27, 2022 respectively. These financial statements have been adjusted for the
differences in the accounting principles adopted by the Company on transition to Ind AS, which have also
been audited by us. Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

The provisions of section 197 read with Schedule V of the Act are not applicable to the Company since the
Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting under
section 197(16) is not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure A”, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, based on our audit, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the accompanying financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph 14(h)(vi)
below, on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

c) The financial statements dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015 as amended;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as
a director in terms of Section 164(2) of the Act;

f) The modifications relating to the maintenance of accounts and other matters connected therewith are
as stated in the paragraph 14(b) above on reporting under Section 143(3)(b) of the Act and paragraph
14(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

g) In our opinion and to the best of our information and according to the explanations given to us, the
provisions of section 143(3)(i) for reporting on the adequacy of internal financial controls with reference
to financial statements and the operating effectiveness of such controls of the Company, are not
applicable; and

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at March 31, 2024;

iii.  There were no amounts which were required to be transferred to the
Protection Fund by the Company during the year ended March 31, 202
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iv. (@)  The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b)  The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year ended March 31, 2024.

iv. Based on our examination which included test checks and information given to us, the Company
has used accounting softwares for maintaining its books of account, which did not have a
feature of recording audit trail (edit log) facility throughout the year for all relevant transactions
recorded in the respective softwares as mentioned in Note 37 of the financial statements,
hence we are unable to comment on audit trail feature of the said software..

For Nangia & Co LLP
Chartered Accountants
ICAI Firm Registration Number 002391C/N500069

Vikas Gupta
Partner
Membership # 076879

UDIN: 24076879BKDFUP1298 Signed at NOIDA on 20/Sep/2024
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Annexure A to the Independent Auditor’s Report of even date to the members of Gaja Corporate Private
Limited, on the financial statements for the year ended on March 31, 2024

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we
report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company does not have any Intangible assets and accordingly, reporting under clause
3(i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, the frequency
of physical verification program adopted by the Company, is reasonable having regard to the size
of the Company and the nature of its assets.

(c) The Company does not own any immovable property (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly,
reporting under clause 3(i)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us, the Company has not revalued its
property, plant and equipment during the year. Further, the Company does not hold any Intangible
Assets.

(e) According to the information and explanations given to us, no proceedings have been initiated or
are pending against the Company as at March 31, 2024 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to the
Company.

(i) (a) The company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the
order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on
the basis of security of current assets during any point of time of the year. Accordingly, reporting
under clause 3(ii)(b) of the Order is not applicable to the Company.

(iii) (a) During the year, the Company has not provided any loans or provided any advances in the
nature of loans, or guarantee, or security to any other entity. Accordingly, reporting under
clauses 3(iii){a) of the Order is not applicable to the Company.

(b} The Company has not provided any guarantee or given any security or granted any loans and
advances in the nature of loans during the year. However, the Company has made investment
in 1 entity amounting to INR 450 thousand during the year. The investments made by the
Company are not prejudicial to the Company’s interest.

(c) The Company does not have any outstanding loans and advances in the nature of loans at the
beginning of the year nor has granted any loans or advances in the nature of loans during the
year. Accordingly, reporting under clauses 3(iii)(c) of the Order is not applicable to the company.

(d) In the absence of loan or advance in the nature of loans to Companies, firms, limited liability
partnership or any other parties, the reporting on overdue balances are not applicable.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted falling
due during the year, which has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to same parties. £
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(f) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the

nature of loans either repayable on demand or without specifying any terms or period of
repayment.

(iv) The Company has not entered into any transaction covered under sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v)  Inour opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed deposit within
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

(vi)  According to the information and explanation given to us, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s

products/ services/ business activity. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable to the company.

(vii)  (a) In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in sub clause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
(viii)  disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a wilful defaulter by any bank or financial institution or
other lender.

(c) Inour opinion and according to the information and explanations given to us, the Company has
not raised any money by way of term loan during the year and there are no outstanding term
loans at the beginning of the year. Accordingly, reporting under clause 3(ix)(c) of the Order is not
applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilised for long term purposes.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) of the
Order is not applicable to the Company.

(f) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(f) of the Order
is not applicable to the Company.
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(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

(b) In our opinion and according to the information and explanations given to us, no report under
section 143(12) of the Act has been filed with the Central Government for the period covered by
our audit.

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii)  In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the requirement to report on clause 3(xii) of the Order is not applicable
to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the Act.
The details of such related party transactions have been disclosed in Note 31(c) to the financial
statements, as required under Accounting Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
section 133 of the Act. Further, according to the information and explanations given to us, the
Company is not required to constitute an audit committee under section 177 of the Act.

(xiv)  According to the information and explanations given to us, the Company is not required to have an
internal audit system under section 138 of the Act and consequently, does not have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv)  According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly, provisions
of section 192 of the Act are not applicable to the Company.

(xvi)  a) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable on the Company. Accordingly, the requirement to report on clause 3(xvi)(a), (b) and
(c) of the Order is not applicable to the Company.

b) Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.
(xvii) The Company has not incurred any cash losses in the current and immediately preceding financial
years.

(xviii) There has been resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

UDIN: 24076879BKDFUP1298



NANGIA & CO LLP

CHARTERED ACCOUNTANTS

(xix}  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the plans of the Board
of Directors and management, we are of the opinion that no material uncertainty exists as on the
date of the audit report that Company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not fulfil the criteria
as specified under section 135(1) of the Act read with the Companies (Corporate Social

Respansibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the Order is not
applicable to the Company.

For Nangia & Co LLP
Chartered Accountants
ICAI Firm Registration Number 002391C/N500069

Vikas Gupta
Partner
Membership # 076879

UDIN: 24076879BKDFUP1298 . Signed at NOIDA on 20/Sep/2024
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GAJA CORPORATE ADVISORS PRIVATE LIMITED

CIN : U93000DL2007PTC171780

Balance Sheet as at March 31, 2024

{All amounts are in INR thousands, unless otherwise stated)

As at As at As at
Particulars Notes 31 Mar 2024 31 Mar 2023 (Restated)* 1 Apr 2022
- - - - (Restated)*
ASSETS
Non-current assets
Property, plant and equipment 3 7 14 25
Financial assets
Investments 4 4,72,373 4,14,237 3,83,569
Other financial assets 5 . - 5
Other non-current assets 8 - - -
Non-Current tax assets (net) 7 6,037 4,329 2,312
Total non-current assets i_____ :Tl&z_]:?: : ____:‘T:I_,IE,_SE :__—_ _3_,_!§5,ﬁ_1
Current assets
Financial assets
Investments 9 - 2 2
Trade receivables 10 14,900 6,732 24,934
Cash and cash equivalents 11 1,906 2,161 891
Other financial assets 5 452 125 43
Other current assets 8 4,705 6,545 ) 15,495
Total current assets o 21,963 15,565 T 41,365
TOTAL ASSETS 5,00,380 4,34,145 4,21,275 |
EQUITY AND LIABILITIES
Equity
Equity share capital 12 10,000 10,000 10,000
Other equity 13 3,83,834 3,14,195 3,05,497
TOTAL EQUITY | 3,93,834 3,24,195 3,15,497
LIABILITIES
Non-current liabilities
Provisions 15 4598 1,465 4,384
Deferred tax Liability {net) 6 53,039 — 37746 24970
Total non-current liabilities A _ ﬁgQ& | __ _t___ _3£.Eh ) ___ _ 29354
Current liabilities
Financial liahilities
Borrowings 14 50,185 68,082 72,755
Trade payables 17
--Total outstanding dues of Micro and Small Enterprises 590 547 174
--Total outstanding dues of creditors other than Micro and Small Enterprises 872 43 2,492
Other current liabilities 16 1,399 2,042 6,804
Provisions 15 3 25 199
Total current liabilities 53,049 70,739 82,424
TOTAL LIABILITIES 1,06,547 1,09,950 111,778
TOTAL EQUITY AND LIABILITIES 500380 | 4,34,145 4,27,275
¥ For details of restated figures refer note 26
Summary of material accounting policies 1to2
The accompanying notes form an integral part of the financial statements. 3to38

This is the balance sheet referred to in our report of even date

For Nangia & Co. LLP
Chartered Accountants
Firm Registration no. 002391C/N500069

Vikas Gupta
Partner
Membership No. 076879

Place: ND‘W
Date: 2 U SEP 2024

For and on behalf of the Board of Directors of
Gaja Corporate Advisors Private Limited

Abhina¥ Jain

Director

DIN: 02212893

B 2203, Oberoi Woods,
Mohan Gokhale Road,
Goregaon East, Mumbai -
400063

Qs Chefpor—

Sushane Chopra
Director

DIN: 09015662

H. No 202, Mahalaxmi
Heritage Central Ave
Road, Chembur, Mumbai
- 400071



GAJA CORPORATE ADVISORS PRIVATE LIMITED

CIN : U93000DL2007PTC171780

Statement of Profit and Loss for the year ended March 31, 2024
{(All amounts are in INR thousands, unless otherwise stated)

For the year ended

For the year ended

Parti
articulars Notes 31 Mar 2024 31 Mar 2023
{Restated)*
INCOME
Revenue from operations 18 41,457 54,708
Other income 19 83,477 27,636
Total income 12493 - 82,344
EXPENSES
Employee benefit expenses 20 20,138 40,474
Finance costs 21 6,183 9,185
Depreciation and amortisation expense 22 6 11
Other expenses 23 13,151 14,891
Total expenses 39,478 | 64,561
Profit before tax 85,456 17,783
Tax expense:
Current tax 171 -
Deferred tax credited 15385 R 11,816
Total tax expense 15,556 11,816
Profit for the year 69,900 | 5,967
Other comprehensive income
(a) Items that will not be reclassified subsequently to profit and Loss
Re-measurement gains (losses) on defined benefit plans (353) 3,691
Income tax related to items that will not be reclassified to profit & loss 92 (960)
(b) Items that will be reclassified subsequently to profit and Loss - -
Income tax related to items that will be reclassified to profit & loss - -
Other comprehensive income for the year I (261) 2,731
Total comprehensive income for the year 69,639 - 8,6-9?'
. . ! . 27
Earnings per equl.ty share {(nominal value of equity 10,00,000 10,00,000
share Rs 10 (previous year Rs. 10) each)
Basic {in Rs.) 69.64 8.70
Diluted (in Rs.} 69.67 8.70
* For details of restated figures refer note 26
Summary of material accounting policies 1to2
The accompanying notes form an integral part of the financial statements. 3to0 38

This is the statement of profit and loss referred to in our report of even date

For Nangia & Co. LLP
Chartered Accountants
Firm Registration no. 002391C/N500069

U

Vikas Gupta
Partner
Membership No. 076879

Place: NO'W_
P20 SEP 2024

For and on behalf of the Board of Directors of
Gaja Corporate Advisors Private Limited

DIN: 02212893

B 2203, Oberoi Woods,
Mohan Gokhale Road,
Goregaon East, Mumbai -
400063

Cunhon Chep—~

Sushane Chopra
Director
DIN: 09015662

H. No 202, Mahalaxmi
Heritage Central Ave Road,
Chembur, Mumbai - 400071
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GAJA CORPORATE ADVISORS PRIVATE LIMITED

CIN : U93000DL2007PTC171780

Cash Flow Statement for the year ended 31st March 2024
(All amounts are in INR thousands, unless otherwise stated)

Particulars

Cash flow from operating activities
Profit before tax

Adjustments for :

Depreciation and amortisation expense

Interest expense

Interest income

Change in fair value of investment

Provisions and liabilities written back

Foreign currency exchange difference (net)

Advisory fees adjusted from loan

Provision for gratuity

Provision for Leave encashment

Investment written off

Loss on partnership

Dividend Income

Operating cash flow before working capital changes

Change in working capital:

Decrease/ (increase) in trade receivables
Decrease/{increase) in other financial assets
Decrease/({increase) in other assets
{Decrease)/increase in trade payables

{Decrease)/ increase in Provisions & other liabilities

Cash flows generated from operating activities
Income tax paid {net of refunds)
Net cash flows generated from operating activitles (A)

Cash flow from investing activities

Net Proceeds from investment in Funds

Interest received

Net cash flows generated from/ (used in) investing activities (B)

Cash flow from financing activities

Movement in short-term borrowings

Net cash flow generated from/ {used in) financing activities (C)
Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (refer note 15)

Note:

2. Reconciliation of Cash and Cash Equivalents:

Particulars

Balances with banks

- In current accounts
-Deposit with original maturity less than 3 months
Cash on hand

For the year ended o For the year ended
_ _ 31Mar2024 e mSLIVIaN2023

85,456 17,783

6 11

6,183 9,185

(36) (171)

(82,778) (25,028)

(106) (2,437)

: (20,000)

304 2,326

(246) 37

2 14

- 70
R )|
= 8,565 | _ (28,210},
(8,062) 20,639

(232) 48

1,840 5,350

872 (956)

{643) (6,407)

2340 463

S -7 | E— a7}
. - 461 | 446
24,642 (5,724)

o ) ;|.61 46
24,803 (5,678)

(25,519) 6,502

@ssi) 6,502

(255) 1,270

2,161 891

| 1,906 2,161

1. The cash flow statement has been prepared in accordance with "Indirect Method" as set out on Ind AS -7 on "Statement on Cash Flows ".
T As at As at - B
31 March 2024 31 March 2023

1,654 320

- 1,840

252 _ 1.

1,906 2,161

2. Refer note no. 28 for reconciliation of movements of liabilities to cash flows arising from financing activities.

Summary of material accounting policies
The accompanying notes form an integral part of the financial statements.
This is the cash flow statement referred to in our report of even date

For Nangia & Co, LLP
Chartered Accountants
Firm Registration no. 002391C/N500069

{/ma%wn/r

Vikas Gupta
Partner
Membership No. 076879

Place: wa
owe: 20 SEP 2014

1to2
3to38
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Qushane. Chephs

Abhinav
Director
DIN: 02212893

B 2203, Oberoi Woods,
Mohan Gokhale Road,
Goregaon East, Mumbai -
400063

Sushane Chopra
Director
DIN: 09015662

H. No 202, Mahalaxmi
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GAJA CORPORATE ADVISORS PRIVATE LIMITED

CIN : U93000DL2007PTC171780

Statement of Changes in Equity for the year ended March 31, 2024
{All amounts are in INR thousands, unless otherwise stated)

{a) Equity share capital (refer note 12)

Particulars

(b)

(Transition Impact)

Profit for the year

Profit for the year

Number of shares Amount
Balance as at 01 April 2022 . T 1000000 10,000
Changes in equity share capital due to prior period errors -
Restated balance at the beginning of the current reporting period 10,00,000 10,000
Changes in equity share capital during the current year -
Balance as at 31 March 2023 T aomop00| 10,000
Changes in equity share capital due to prior period errors - -
Restated balance at the beginning of the current reporting period 10,00,000 10,000
Changes in equity share capital during the current year - -
) _Ba_lance as at 31_'!'?"@ - - . ; ) - T 0 10,09,_00_0 : 10,000
Other equity (refer note 13)
- N . T Reserves and surplus Other Comprehensive
I Securities premium Retained earnings Reme:;f:::nient of | e
S J Defined benefits plan R ___|
Balance as at 01st April, 2022 89,100 94,428 - 1,83,528
Changes due to changes in accounting policies & prior period errors
- 1,21,969 - 1,21,969
Restated Balance as at O1st April, 2022 89,100 2,16,397 - 3,05,497
- 5,967 - 5,967
Other comprehensive income for the year - - 2,731 2,731
Balance as at 31 March 2023 T eg00 2,22,363 | 73| 3,13,195
- 69,900 E 69,900
Other comprehensive income for the year - (261} {261)
Balance as at 31 March 2024 - 1 89,100 29223 | 2,470 | 3,83,834 |
Summary of material accounting policies 1to2
The accompanying notes form an integral part of the financial statements. 3t038

This is the statement of changes in equity referred to in our report of even date

For Nangia & Co. LLP
Chartered Accountants
Firm Registration no. 002331C/N500069

Vikas Gupta
Partner
Membership No, 076879

Place: No' W
" 90 SEP 2024

For and on behalf of the Board of Directors of

Gaja Corporate Advisors Private Limited

DIN: 02212893

B 2203, Oberoi Woods,
Mohan Gokhale Road,

&MMW

Sushane Chopra
Director
DIN: 09015662

H. No 202, Mahalaxmi
Heritage Central Ave

Goregaon East, Mumbai Road, Chembur,

- 400063

Mumbai - 400071



GAJA CORPORATE ADVISORS PRIVATE LIMITED

CIN : U93000DL2007PTC171780

Statement of Changes in Equity for the year ended March 31, 2024
(All amounts are in INR thousands, unless otherwise stated)

1. Corporate Information
Gaja Corporate Advisors Private Limited (the 'Company') was incorporated on 26th December 2007 and is engaged in the business of advisory
services and investment activities.

The Financial statement were approved for issue in accordance with a resolution of the Board of Directors of the company in their meeting held on
20th Sep 2024,

2. Material accounting policies

The material accounting policies applied by the Company in the preparation of its financial statements are listed below. Such accounting policies
have been applied consistently to all the periods presented in these financial statements, unless otherwise indicated.

(a) Statement of compliance
The financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) prescribed under
Section 133 of the Companies Act, 2013 read with Companies {indian Accounting Standards} Rules, as amended from time to time and other
relevant provisions of the Act

(b) Basis of preparation
The financial statements have been prepared under the historical cost convention with the exception of certain assets and liabilities that are
required to be carried at fair value by Ind AS.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. All assets and liabilities have been classified as current and non-current as per the Company’s normal operating cycle
which is based on the nature of businesses and the time elapsed between deployment of resources and the realisation of cash and cash
equivalents. The Company has considered an operating cycle of 12 months.

(c) Use of estimates and critical accounting judgements

In the preparation of the financial statements, the Company makes judgements in the application of accounting policies; and estimates and
assumptions which affects carrying values of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period
in which the estimate is revised and future periods affected.

The Company uses the following critical accounting estimates and judgements in preparation of its financial statements :-

(i) Impairment of financial assets (other than subsequent measurement at fair value)

Measurement of impairment of financial assets require use of estimates and judgements, which have been explained in the note on financial
instruments under impairment of financial assets.

{ii) Useful lives of property, plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period. This reassessment
may result in change in depreciation and amortisation expense in future periods. The policy has been detailed in note 2(d).




(iii) Provisions and contingent liabilities:

A provision is recognised when the Company has a present obligation, legal or constructive, as result of a past event and it is probable that the
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. All provisions are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

The Company uses significant judgements to assess contingent liabilities. Contingent liabilities are disclosed when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company or a present obligation that arises from past event where it is either not probable that an
outflow of resources will be utilised to settle the obligation or a reliable estimate of the amount cannot be made. Contingent assets are neither
recognised nor disclosed in the financial statements.

{iv) Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including Discounted Cash Flow Model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values.

Judgements include considerations of inputs such as liquidity risks, credit risks and volatility. Changes in assumptions about these factors could
affect the reported fair vatue of financial instruments.

{v) Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116 “Leases”. Identification of a lease requires
significant judgement in assessing the lease term including anticipated renewals and the applicable discount rate. The lease payments are
discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
Company uses incremental borrowing rate.

(vi) Retirement benefit obligations

The Company’s retirement benefit obligations are subject to a number of assumptions including discount rates, inflation, salary growth and
mortality rate. Significant assumptions are required when setting these criteria and a change in these assumptions would have a significant impact
on the amount recorded in the Company’s balance sheet and the statement of profit and loss. The Company sets these assumptions based on
previous experience and third party actuarial advice. The assumptions are reviewed annually and adjusted following actuarial and experience
changes.

(d) Property, plant and equipment

Property, plant and equipment is stated at cost/deemed cost applied on transition to Ind AS, less accumulated depreciation and impairment losses,
Cost includes all direct costs and expenditures incurred to bring the asset to its working condition and location for its intended use.

Depreciation is provided so as to write off, on a Written Down Value basis, the cost / deemed cost of property, plant and equipment to their
residual value. These charges are commenced from the dates the assets are available for their intended use and are spread over their estimated
useful economic lives. The estimated useful lives of assets, residual values and depreciation method are reviewed regularly and revised when
necessary.

The estimated useful lives for the main categories of property, plant and equipment are:

Name of the tangible asset Useful life

Plantand machinery - o 15
Furnitures and fixtures 10

Office equipment 5
Computers 3
Leasehold improvements lease period

{contractual plus
estimated renewal)

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and
adjusted prospectively, if appropriate.




(e) Impairment of fixed assets

At each balance sheet date, the management reviews the carrying amounts of its assets inciuded in each cash generating unit to determine
whether there is any indication that those assets may be impaired. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of impairment. Recoverable amount is the higher of an asset’s net selling price and value in use. In assessing value in
use, the estimated future cash flows expected from the continuing use of the asset and from its disposal are discounted to their present value using
a pre-tax discount rate that reflects the current market assessments of time value of money and the risks specific to the asset.

Reversal of impairment loss is recognised as income in the statement of profit and loss.

(f) Leases
The Company determines whether an arrangement contains a lease by assessing whether the fulfilment of a transaction is dependent on the use of
a specific asset and whether the transaction conveys the right to control the use of that asset to the Company in return for payment.

The Company as lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease components of the contract and
allocates the consideration in the contract to each lease component on the basis of the relative stand-alone price of the lease component and the
aggregate stand-alone price of the non-lease components. The Company recognises right of-use asset representing its right to use the underlying
asset for the lease term at the lease commencement date. The cost of the right-of-use asset measured at inception comprises of the amount of
initial measurement of the lease liability adjusted for any lease payments made at or before the commencement date. Certain lease arrangements
include options to extend or terminate the lease before the end of the lease term. The right-of-use assets and lease liabilities include these options
when it is reasonably certain that such options would be exercised.

The right-of-use assets are subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any, and adjusted
for any re measurement of the lease liability.

The right-of-use assets are depreciated using the straight-line method from the commencement date over the shorter of lease
term or useful life of right-of-use asset. Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts
may not be recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

Lease liability is measured at the present value of the lease payments that are not paid at the commencement date of the lease. The lease
payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily
determined, the Company uses incremental borrowing rate. The lease liability is subsequently remeasured by increasing the carrying amount to
reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease.




(g) Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to or
deducted from the fair value measured on initial recognition of financial asset or financial liability.

The transaction costs directly attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognised in the statement of profit and loss. Trade receivables that do not contain a significant financing component are measured
at transaction price.

{h) Financial assets :-

Cash and bank balances

Cash and bank balances consist of:

(i) Cash and cash equivalents - which includes cash on hand, deposits held at call with banks and other short-term deposits which are readily
convertible into known amounts of cash, are subject to an insignificant risk of change in value and have original maturities of less than three
months. These balances with banks are unrestricted for withdrawal and usage.

(ii) Other balances with bank - which also include balances and deposits with banks that are restricted for withdrawal and usage.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose objective is to hold
these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if such financial assets are held within a business model whose
objective is to hold these assets in order to collect contractual cash flows and to sell such financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. The
Company in respect of certain equity investments {other than in associates and joint ventures) which are not held for trading has made an
irrevocable election to present in other comprehensive income subsequent changes in the fair value of such equity instruments. Such an election is
made by the Company on an instrument by instrument basis at the time of initial recognition of such equity investments.

These investments are held for medium or long-term strategic purpose. The Company has chosen to desighate these investments in equity
instruments as fair value through other comprehensive income as the management believes this provides a more meaningful presentation for
medium or long-term strategic investments, than reflecting changes in fair value immediately in the statement of profit and loss.

Financial assets not measured at amortised cost or at fair value through other comprehensive income are carried at fair value through profit and
loss.

Investments in subsidiaries

Investments in subsidiaries are carried at cost/deemed cost applied on transition to Ind AS, less accumulated impairment losses, if any. Where an
indication of impairment exists, the carrying amount of investment is assessed and an impairment provision is recognised, if required immediately
to its recoverable amount, being the higher of value in use or fair value less costs to sell. On disposal of such investments, difference between the
net disposal proceeds and carrying amount is recognised in the statement of profit and loss.




De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the financial
asset and substantially all risks and rewards of ownership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the
Company recognises its retained interest in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the
financial asset and also recognises a borrowing for the proceeds received.

Provision for expected credit loss (ECL) of trade receivables and contract assets

The Company uses a provision matrix to calculate ECLs for trade receivables and contract assets, The provision rates are based on days past due for
groupings of various customer segments that have similar loss patterns. The provision matrix is initially based on the Company’s historical observed
default rates. The Company calibrates the matrix to adjust the historical credit loss experience with forward-looking information. At every reporting
date, the historical observed default rates are updated and changes in the forward-looking estimates are analysed. The amount of ECLs is sensitive
to changes in circumstances and of forecast economic conditions. The Company’s historical credit loss experience and forecast of economic
conditions may also not be representative of customer’s actual default in the future.

{11) Financial liabilities and equity instruments

Classification as debt or equity Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised cost, using the
effective interest rate method where the time value of money is significant. Interest bearing bank loans, overdrafts and issued debt are initially
measured at fair value and are subsequently measured at amortised cost using the effective interest rate method. Any difference between the
proceeds (net of transaction costs) and the settlement or redemption of borrowings is recognised over the term of the borrowings in the statement
of profit and loss.

De-recognition of financial liabilities

The Company de-recognises financial liabilities when, and only when, the Company'’s obligations are discharged, cancelled or they expire.




(i) Employee Benefits

Defined contribution plans

Contributions under defined contribution plans are recognised as expense for the period in which the employee has rendered service. Payments
made to state managed retirement benefit schemes are dealt with as payments to defined contribution scheimes where the Company’s obligations
under the schemes are equivalent to those arising in a defined contribution retirement benefit scheme.

Defined benefit plans

For defined benefit retirement schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial
valuation being carried out at each year-end balance sheet date. Remeasurement gains and losses of the net defined benefit liability/(asset) are
recognised immediately in other comprehensive income.
The service cost and net interest on the net defined benefit liability/(asset) are recognised as an expense within employee costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any related restructuring costs or
termination benefits are recognised, whichever is earlier.
The retirement benefit obligations recognised in the balance sheet represents the present value of the defined benefit obligations as reduced by
the fair value of plan assets.

Compensated absences

Liabilities recognised in respect of other long-term employee benefits such as annual leave and sick leave are measured at the present value of the
estimated future cash outflows expected to be made by the Company in respect of services provided by employees up to the reporting date using
the projected unit credit method with actuarial valuation being carried out at each yearend balance sheet date.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are charged or credited to the statement of
profit and loss in the period in which they arise.

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the
related service are recognised based on actuarial valuation.

(j) Income taxes

Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount expected to be paid to the tax authorities, using the
applicable tax rates. Deferred income tax reflect the current period timing differences between taxable income and accounting income and
reversal of timing differences of earlier years/period. Deferred tax assets are recognised only to the extent that there is a reasonable certainty that
sufficient future income will be available except that deferred tax assets, in case there are unabsorbed depreciation or losses, are recognised if
there is virtual certainty that sufficient future taxable income will be available to realise the same.

Deferred tax assets are reviewed as at each balance sheet date and written down or written-up to reflect the amount that is reasonably/virtually
certain (as the case may be) to be realised.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax
provision arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to and intends to settle the asset and
liability on a net basis.

Minimum Alternative Tax (‘MAT’) under the provisions of the Income-tax Act, 1961 is recognised as current tax in the Statement of Profit and Loss.
The credit available under the Act in respect of MAT paid is recognised as an asset only when and to the extent there is convincing evidence that
the Company will pay normal income tax during the period for which the MAT credit can be carried forward for set-off against the normal tax
liability. MAT credit recognised as an asset is reviewed at each balance sheet date and written down to the extent, the aforesaid convincing
evidence no longer exists.

(k) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured. The foliowing specific recognition criteria must also be met before revenue is recognized:

Income from services: Revenues from services is recognised based upon the specific terms of the contract/pro rata basis and is recognized to the
extent it is probable that the economic benefits will flow to the Company, revenue can be reliably measured and when no significant uncertainty
exists regarding the collectability of the same.. The Company collects Goods and Service Tax (GST) on behalf of the government and, therefore, it is
not an economic benefit flowing to the Company. Hence, it is excluded from revenue.

Interest: Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate.
Interest income is included under the head "other income" in the statement of profit and loss.

Dividend: Dividend income is recognized when the Company'’s right to receive dividend is established by the reporting date.




(1} Foreign currency transactions and translations

The financial statements of the Company are presented in Indian Rupee ("INR"}, which is the functional currency of the Company and the
presentation currency for the financial statements. In preparing the financial statements, transactions in currencies other than the entity’s
functional currency are recorded at the rates of exchange prevailing on the date of the transaction.

At the end of each reporting period, monetary items denominated in foreign currencies are re-translated at the rates prevailing at the end of the
reporting period.

Non-monetary items carried at fair value that are denominated in foreign currencies are re translated at the rates prevailing on the date when the
fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not translated.

Exchange differences arising on the re-translation or settlement of other monetary items are included in the statement of profit and loss for the
period.

{m) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders {after deducting
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity
shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share
during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus
issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares
outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

{n) Recent Accounting Pronouncements

No new amendments to Ind AS has been notified by the Ministry of Corporate Affairs (“MCA”) during the current financial year.
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GAJA CORPORATE ADVISORS PRIVATE LIMITED

CIN : U93000DL2007PTC171780

Notes to the financial statements for the year ended March 31, 2024
(All amounts are in INR thousands, unless otherwise stated)

3 Property, plant and equipment*

Description Office equipment

Total

Deemed cost

As at 01 April 2022 25
Additions -
_D_isposals -

As at 31 March 2023 25
Additions
Dis_po_sa!s

Asat3lMarch2024 . ™ I —— =23

Accumulated depreciation

As at 01 April 2022 o .

25

|Charge for the year 11 11

Disposals

[As at 31 March 2023 11 11

[Charge for the year 6 6

\Disposals o . g
1

|Asat31March2024 17 17

| ) S — N
‘_Net block as at 01 April 2022 - - | 25

|Net block as at 31 March 2023 14 14
r Ul — - | — - £

|Net block as at 31 March 2024 7 7

*  Pursuant to "IND AS 36-Impairment of Assets" issued by the central Government under the Companies {Accounting Standard) Rule 2006 for
determining impairment in carrying amount of PPE & Intangible asset, the Company has concluded that since recoverable amount of PPE &
Intangible asset, is not less than its carrying amount, therefore, no provision for impairment is required in respect of property, plant and

equipment including intangible assets owned by the Company.
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GAJA CORPORATE ADVISORS PRIVATE LIMITED

CiN : U93000DL2007PTC171780

Notes to the financlal statements for the year ended March 31, 2024
(Al amounts are in INR thousands, unless otherwise stated)

q
Partlculars Non-Current
As at 31 Mar 2024 | Asat31Mar 2023 | Asat01 Apr2022
Investment in Funds {Unquoted) at falr value through Proflt & Loss *
Gaja Capital India Fund 2020 LLP 6,690 7,370 3,338
Gaja Capital India AIF Trust 4,38,628 3,87,131 3,60,135
Gaja Capital India Fund | 27,055 19,736 20,012
Investments In group partnership firms at amortlsed cost
Gaja Investment 2 E - a4
4,72,373 4,14,237 3,83,569
Aggregate amount of unguoted investments 4,72,373 4,14,237 3,83,569
Aggregate amount of impairment in value of investments E . .
Net Amount of unguoted investments 4,72,373 4,14,237 3,83,569
*Refer note 24 for disclosures related to falr valuation.
Details of investments:
Particulars I B o T parti of ewne .‘.:'--InEy-es;[‘ﬂ-zl" —
As at As at As at 01 Apr 2022
——maiia 31 March 2024 31 March 2023
Investments in group partnership firms
Investment in Gaja Imwestment 2 ® - 99%
Investment in GSI Sports Advisors LLP - 0.01% 0.01%
' GXB Venture Advisors LLP . 0. 01%! .
Detalls of Investment in Partnership firm - GaJa Investments 2**
S Asat Asat As at 01 Apr 2022
Capital of partners 31 March 2024 31 March 2023
Gaja Corporate Advisors Private Limited - . a4
Imran Jafar . . (13)
Total capital of firm = - A
Asat T Asat AsatolApr2022
Share of partners In profit / loss 31 March 2024 31 March 2023
Gala Corporate Advisors Private Limited - . 99%
Imran Jafar * = 1%
**Durlng the year, the partnership firm is dissolved w.e.l 31,03.2023.
5 Otherflnanclalassets . P _
Particulars . Non-Current - Current |
As at 31 Mar 2024 | Asat 31 Mar 2023 | Asat01 Apr2022 | Asat 31 Mar 2024 | Asat31Mar2023 | Asat01 Apr2022 |
Security Deposits - - 5 - -
Accrued Interest - - - * 125 .
Distribution recefvable - AIF Trust - - - 220 - 43
Unbilled revenue - . = 232 - -
Total - . 5 452 125 43
& Deferred tax nesel . R R
Particulars Non-Current
S . o . Asat31 Mar 2024 Asat 31 Mar 2023  Asat 01 Apr2022
Deferred tax assets arising on account of:
Provision for gratuity 120 323 1,106
Provision for leave encashments . 64 54
Unabsorbed depreciation and carried forward business loss 854 876 6,303
Deferred tax Liabilitles arlsing on account of:
Property, plant and equipment and Intangibles (2) 13) {5)
Change in fair value of fianancial instruments | _(54,012]| {39,007} {32.429)
Net deferred tax asset / (liability) 1 {s3039)  (37.746)| (24,970}
Deferred tax in /( ) r ised in of profit and loss L hsae) {12,776}| -

* Refer note 25 for disclosures as per Ind AS 12 Income Taxes.




GAJA CORPORATE ADVISORS PRIVATE LIMITED

CIN : U93000DL2007PTC171780

Notes to the financlal statements for the year ended March 31, 2024
{All amounts are in INR thousands, unless otherwise stated)

¥ Non-Current tax asset (nnt)

Particulars - |
o - A at 31 Mar 2024 | Asat 31 Mar 2023 | As at 01 Apr 2022
Incame Tax Recoverable 6,037 4,329 2,312
Total 6,037 4,329 2,312
8 Other assets
Particulars Non-Current Current
Az at 31 Mar 2024 | Asat 31 Mar 2023 | Asat 01 Apr2022 | Asat31Mar2024 | Asat31 Mar 2023 | As at 01 Apr 2022
Other Advances/assets recoverable
Balance with Government authorities - 4,705 6,545 8,928
Prepaid expenses - - - - 6,387
Loans & Advances to Employee - - - 180
Total = - - 4,705 6,545 15,495
S Investments B BN BN - —
p = —t TR
— - - Av ot 31 Mar 2024 Az at 01 Apr 2022
Investments in group partnershlp flrm*
investment in G| Sports Advisors LLP - 2 2
Total e = ol 2
* |n March 2023, the Company has Invested in a new partnershlp flrm "GXB Venture Advisors LLP" amounting to INR 10. This has not been disclosed in notes due ta round off and further this Investment Is written off In
current year,
10 Trade receivables O
Particulars Current
- Asat 31 Mar 2024 Asat 31 Mar 2023 As at 01 Apr 2022
Unsecured, considered good 14,900 6,732 24,934
Unsecured, where significant increase in credit risk . . .
Unsecured, credit impaired - - =
| 14,900 6,732 24,934
Less: Provision for doubtful debts . . .
Less: Allowance for credit impairment - - =
Total 14,500 6,732 24,934
a) Reler note 24 for detalls with respect to credit risk.
b) Amounts receivables from related parties are disclosed In note 31-{c}.
Trade Ret Againg far the year ended a1 on 31 Mar 2024 Is as follows:
Particulars Qutstanding for currant period from due date of payment
Unbilled Not due for less than 6 months| 6 month to 1 year 1to 2 years 2to 3 years More than 3 years Total
ikl payment
Undlisputed Trade Receivables
a) Considered Good 10,051 4,850 14,901
b) Considered Doubtful, where significant increase in - - . -
credit risk
¢} Credit impaired N - - = =
Disputed Trade Receivables
a) Cansidered Good : - -
b) Considered Doubtful, where significant increase in . - - - -
credit risk
¢) Credit impaired . = = - -
Total — | % 10,051 4,850 v 5 = 14,501 |




GAIA CORPORATE ADVISORS PRIVATE LIMITED
CIN : U93000DL2007PTC171780

Notes to the financlal statements for the year ended March 31, 2024
{All amounts are in INR thousands, unless otherwise stated)

Trade Recelvable Agelng S¢ for the year ended as on 31 Mar 2023 is as follows:

Particulars

Undisputed Trade Recelvables
a) Considered Good

b} Considered Doubtful, where significant increase in
credit risk

c) Creditimpaired

Disputed Trade Recelvables

a) Considered Good

b) Considered Doubtful, where significant increase in
credit risk

C) Creditimpaired

Total

[ﬂ"ge_ﬁgggyg_b!e_yg[qlgchodulu for the year ended as on 01 Apr 2

Unbilled

Not due for
payment

less than 6 months| 6 month to 1 year

Outstanding for current perlod from due date of payment

1to 2 years

2to 3 years

Mare than 3 years

Total

6,732

6,732

6,731

6,732

Particulors

022 I as follows:

Unbilled

Naot due for
payment

less than 6 months| 6 month to 1 year

Outstanding far cusrant period from due date of payment

1to 2 years

2to3years

More than 3 years

Total

Undisputed Trade Recelvables

a) Considered Good

b) Considered Doubtful, where significant increase In
credit risk

) Credit impaired

Dlsputed Trade Receivables

a) Considered Good

b} Considered Doubtful, where significant increase in
credit risk

C) Credit impaired

Total

11 _Cash and cash equivalents

281

&)

24,653

24,934

24,653 -

24,934

Particulars

Balances with banks

I gurrent accounts
-Deposit with original maturity [ess than 3 months
Cash on hand

Total

Current

As at 31 Mar 2024

As at 31 Miar 2023

p fonally feft b

1,654

252

120
1,840

_Asat 01 Apr2022 |

850

1,906

2,161

&9
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GAJA CORPORATE ADVISORS PRIVATE LIMITED

« CIN : U93000DL2007PTC171780
Notes to the financial statements for the year ended March 31, 2024
(All amounts are in INR thousands, unless otherwise stated)

13 Other equity

Particul o As at As at
e 31Mar2024 | 31Mar2023
Securities premium

Balance at beginning and end of the year 89,100 89,100
Add: securities premium received during the year - -
Less: share issue expenses | - N T |
Balance at beginning and end of the year 89,100 89,100
Retained Earnings

Balance as at the beginning of the year (A) 2,22,363 94,428
Changes in Accounting Policies or Prior Period Errors

(Transition Impact) (B) - 1,21,969
Restated balances {A+B) 2,22,363 2,16,397
Add: Profit/ (loss) for the year 69,900 5,967
Balance at the end of the year 292,263 | ___2,22,363-
Other Comprehensive Income

Remeasurement of defined benefit plans

Balance as at the beginning of the year 2,731 -
Net actuarial gains/(losses) on defined benefit plans {261) 2,731
Balance at the end of the year 2,470 2,731
Total 3,83,834 | 3,14,195

Securities Premium: This Reserve represents the premium on issue of shares and can be utilized in accordance with the provisions of the Companies Act, 2013.

Retained earnings: Retained earnings are the profits that the Company has earned till date, less any transfer to general reserve, dividends or other distributions paid to
shareholders. Retained earnings includes re-measurement loss/ gain on defined benefit plans, net of taxes, that will not be reciassified to statement of profit & loss. Retained

earning is free reserve available to the Company.

Other Comprehensive Income: Other Comprehensive Income includes Acturial Gains/{Losses) on defined benefits plans, net of taxes, that will not be reclassified to statement

of profit & loss

>>>>>Space intentionally left blank<<<<<




GAJA CORPORATE ADVISORS PRIVATE LIMITED

CIN : U93000DL2007PTC171780

Notes to the financlal statements for the year ended March 31, 2024
{All amounts are in INR thousands, unless otherwise stated)

14 _Borrowings.

Partlculars

As at 31 Mar 2024

As at 31 Mar 2023

As at 01 Apr 2022

Unsecured
Loan from Holding Company{ Gaja Alternatlve Asset Management Private Limited)*

Total

* Terms and Conditions

{i) Loan is taken for the purpose of financing its general business activities as permitted as per agreement,
(ii} The lender has unconditional right on tenure and loan including interest, which is repayable on demand.

50,185

50,185

68,082

68,082

72,755

72,755

(lii} Internst rate on loan is subject to mutual agreement of both the parties fixed at the beginning of every financial year.

{iv) Interest rate far 31 March 2024 - 9% p.a, 31 March 2023 - 9% p.a & 1 April 2022 - 9.20% p.a
{v) Year end interest accrued and due is added to the princlpal amount of loan for the next year,

a) Borrowings from related parties are disclosed In note 31-{c).

15 Provisions

Particulars

Non-Current

Current

As at
31 Mar 2024

As at
31 Mar 2023

Asat
01 Apr 2022

As at
31 Mar 2024

As at
31 Mar 2023

As at
01 Apr 2022

Tovlslon for employee benefits
Provision (or gratuity ( unfunded)*
Provision for compensated absences*
Provision for Loave Travel Allowance

Total
* Refer note 30 for details related to Employees beneflts,

16 Other current llabllitles

459

1,224
241

4,179
205

20
5

75
4
120

459

1,465

4,384

25

199

Particulars

Current

As at
31 Mar 2024

As at
31 Mar 2023

As at
01 Apr 2022

Statutory dues
Total

17 Trade payables

1,399 |

2,042

6,804

1,399

2,042

6,804

Partlculars

T Asat
31 Mar 2024

__ C_Il"ell‘
As at
31 Mar 2023

Asat
01 Apr 2022

--Total outstanding dues of Micro and Small Enterprises
--Total outstanding dues of creditors other than Micro and Small Enterprises*
Total

* Refer note 24 for details with respect to Liquidity risk.

Trade Payable Agelng Schedule for the year ended as on 31 Mar 2024 s os follows:

“Bllled

590
872

547
43

174

2,492

1,462

590

= 2,666

Particulars Unbllled

Not due

Less Than 1
year

1-2 years

2-3 year

More than 3 years

_Und_isp_u'ted Payable
~For Micro and Small Enterprises 579
--Other than Micro and Small Enterprises 23
Disputed Payable
--For Micro and Small Enterprises
--Other than Micro and Small Enterprises .

11
849

Total 602

~#60 |

1,462

Trade Payable Ageing Schedule for the year ended as on 31 Mar 2023 Is as follows:

Particulors

Bllled

Unbilled

Not due

_'Und_ispmed Payable
--For Micro and Small Enterprises
--Other than Micro and Small Enterprises
Disputed Payable
--For Micro and Small Enterprises
--Other than Micro and Small Enterprises

536

Less Than 1

year

1-2 years

2-3 year

11
43

More than 3 years

Total 536

547
43




GAJA CORPORATE ADVISORS PRIVATE LIMITED

CIN : U93000DL2007PTC171780

Notes to the financial statements for the year ended March 31, 2024
{All amounts are in INR thousands, unless otherwise stated)

s. No
a)
b}
<

d)
e)

r 2022 |5 as follows:

Trade Payable Ageing Schedule for the year ended as on

— Bllled o . Total |
Partlculars Unbilled Not due Less Than 1 1-2 years 2-3 year More than 3 years
e year
Undisputed Payable
--For Micro and Small Enterprises 135 39 - - - - 174
--Other than Mlcro and Small Enterprises 360 2,132 - - - 2,492
Disputed Payable
--For Micro and Small Enterprises - - = = -
--Other than Micro and Small Enterprises s = = s - = -
Total 495 2,171 . - . - 2,666 |
Disclosure under Micro, Small and Medium Enterprises Development Act 2006 {“MSMED Act”):-
— —— = B T As at As at Asat___
Descriptian S o 31 Mar 2024 31Mar2023 | 01Apr2022
The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier as at the end of each accounting year:
-Princlpal * 2 12 12 39
-Interest
The amount of interest paid by the buyer in terms of section 18, along with the amounts of the payment made to the supplier beyond the appolnted
The amount of interest due and payable for the period of delay in making payment which have been paid but beyond the appointed day during the
year without adding the interest specified under the MSMED Act.
The amount of interest accrued and remalning unpald at the end of each accounting year : and
The amount of further interest remaining due and payable even in the succeeding years, until when the interest dues as above are actually paid to the
small enterprise, for the purpose of disallowances as a deductibl, diture under section 23 of the MSMED Act 2006

Note: This information has been determined to the extent such parties have been identified on the basis of Information avallable with the Company. Interest shall be accounted for as and when It will be pald by

Company to respective parties
* Excluding amount related to unbllled.




GAJA CORPORATE ADVISORS PRIVATE LIMITED

CIN : U93000DL2007PTC171780

Notes to the financial statements for the year ended March 31, 2024
{(All amounts are in INR thousands, unless otherwise stated)

18 Revenue from operations

Particulars

Sale of Services
Advisory fees
Sub-advisory fees

Total

Disclosure on revenue pursuant to Ind AS 115- Revenue

(a)

(b)

(c)

{d)

_I_.iabilitie_s_re_la;ed to contracts with customers

Disaggregation of revenue

For the yea_r ended 1 _Eo-t:;he year ended 1
_ - - .31 Mar 2024 __31Mar2023
20,000 20,000
21,457 34,708
- aas7| 54,708 |

The Company has performed a disaggregated analysis of revenues considering the nature, amount, timing and uncertainty of revenues. The revenues of

the Company are entirely domestic. This includes disclosure of revenues by timing of recognition:

Revenue from Sale of Services

For the year ended
31 Mar 2024

Revenue by time
Revenue recognised at point in time
Revenue recognised over time

41,457

For the year ended
31 Mar 2023

54,708

41,457

54,708

Revenue recognised in relation to contract liabilities

Ind AS 115 also requires disclosure of ‘revenue recognised in the reporting period that was included in the contract liability balance at the beginning of

the period’. Same has been disclosed as below:

Particulars

Revenue recognised in the reporting period that was included in the contract liability balance at
the beginning of the period

For the year ended
31 Mar 2024

For the year ended
31 Mar 2023

At the end of the financial year, there are no unsatisfied performance obligation for the contracts with original expected period of satisfaction of

performance obligation of more than one year.

Contract liabilities related to sale of goods

Advance from customers (current)

For the year ended
31 Mar 2024

For the year ended

Contract asset

o - - For the year ended For the year ended

Particulars o . o 31 Mar 2024 | 31Mar2023 |

Trade receivable 44,500 6,732

Current Unbilled Revenue 232 ————
15132 6732




GAJA CORPORATE ADVISORS PRIVATE LIMITED
CIN : U93000DL2007PTC171780

Notes to the financial statements for the year ended March 31, 2024

(All amounts are in INR thousands, unless otherwise stated)

(e)

significant change in contract liability

(i) Advance from customers

19

20

21

22

For the ye_al.r ended
31 Mar 2024

For the year ended 1]
31 Mar 2023

Opening balance
Revenue recognised during the year
Advances received during the period
Closing balance

Other income

Particulars

Gain on foreign exchange fluctuation {net)
Liability written off

Interest on Income tax refund

Change in Fair value of Investment (FVTPL)
Dividend Income

Interest on fixed deposits

Total

'Employee benefit expenses

For the year ended

For the year ended

ShbMai2028 _  SManZ0Zs
106 2,437
246 .
91 .
82,778 25,028
220 :
36 171
83,477 27,636 |

Particulars

For the year ended

For the_y(;;; ended

Total

Finance cost

Particulars

Total

Particulars

Total

o o - 31 Mar 2024 31Mar2023
Salaries, wages and bonus 19,744 37,340
Contributions to
- Provident fund and other funds 90 771
Gratuity expenses 304 2,326
Leave encashment 37
20,138 40,474
For the year ended For the year ended
31 Mar 2024 31 Mar 2023
Interest on Loan 6,183 9,185
I 6,183 985
Depreciation and amortisation expenses — _— o
For the year ended For the year ended
o S 31 Mar 2024 31 Mar 2023
Depreciation on property, plant & equipment (refer note no. 3) 6 11
6 11




GAJA CORPORATE ADVISORS PRIVATE LIMITED
CIN : U93000DL2007PTC171780

Notes to the financial statements for the year ended March 31, 2024

(All amounts are in INR thousands, unless otherwise stated)

23 Other expenses

Particulars

Rent

Bank charges

Duties and taxes

Travelling and conveyance
Communication costs
Insurance premium
Investment written off
Partners Share in Profit/(Loss}
Donation

Consultancy charges

Legal and professional charges
Payment to auditor (refer note A below)

Total

Note A: Payment to auditor
Particulars

As auditor
-Audit fees

- Pertains to previous year

In other capacity

- Taxation matters, certification fee and other services
- Pertains to previous year

Total

For the year ended

For the ;ea; ended

_ 31Mar2024 __31Mar2023

9,000 7,500

6 17

3 3

1,080 965

148

9

2 14

] 70

1,500 1,500

618 4,050

722 375

220 240

- 13,151 14,801
| Fortheyearended |  Fortheyearended |

_ 31Mar2024 | 31Mar2023

175 150

25

45 45

2 20

220 240
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GAJA CORPORATE ADVISORS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2024
(All amounts are in INR thousands, unless otherwise stated)

Tax expense
The key components of income tax expense for the year ended 31 March 2024 and 31 March 2023 are as follows:

Statement of Profit and Loss:

| For the yearended | For the year ended
31 Mar 2024 31 Mar 2023

Particulars

(i) Profit and Loss section
Current tax
Income Tax for the year 171 -
Tax related to Earlier Year - -
Deferred tax
Deferred tax for the year 15,385 11,816
_Adjustments/{credits) related to previous years - Net - .

Income tax expense reported in the Statement of Profit and Loss 15556 11,816
(ii} Other Comprehensive Income (OCI) section

Re-measurement gains (losses) on defined benefit plans (92) 960
Income tax charged to OCI ' - o O C(92)) 960
Total income tax expenses 15,464 12,716]

Reconciliation of tax expense between accounting profit at applicable tax rate and effective tax rate: i NSRS
For the year ended | For the year ended

Particulars

S SIS |\ 31Mar2024 |  31Mar2023
Accounting profit before tax 85,456 17,783
Statutory income tax rate 26.00% 26.00%
Tax expense at statutory income tax rate 22,219 4,624
Tax effect of:
Temparory differences on expenses allowed on payment basis- (359) (167)
- Provision for grauity

- Provision for leave encashments
Temparory differences on depreciation as per Companies Act and Income Tax Act 1 2
Excess Unabsorbed carried business losses 23 5,427
Temparory differences on account of excess fair value change in investment over fair 6,518 (71)
value change routed through profit and loss account

Others N TIE SR |RE— v v 7. ]| S—— 1 )].
io_{al_ - I _ - B 15,556 ___11,8_16
Reconciliation of deferred tax assets and liabilities for the year ended March 31,2024

- ‘ - Income tax

Income tax (expense)| (expense) / credit

Opening deferred ta
pening deterred tax / credit recognized in | recognized in other

asset / (liability)

Closing deferred tax

Particulars asset / (liability)

profit or loss comprehensive
income

Deferred tax assets on account of :
Provision for gratuity 323 (295) 92 120
Provision for leave encashments 64 (64) - -
Unabsorbed depreciation and carried 876 (23) - 854
Property, plant and equipment and (3) 1 - (2)
Intangibles
Fair value of financial instrument . (39,007) B (15,004)

_ (37,746)|
Less: Deferred tax assets not recognised -
on businessloss
Net deferredtax

__(15,385)

— _ Brme)|  (15385)




GAJA CORPORATE ADVISORS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2024
(All amounts are in INR thousands, unless otherwise stated)

Reconcillation of deferred tax assetsand Nabilities foctheyjepr ended March 3472023

Particulars

Opening deferred tax
asset / (liability)

Income tax (expense)
[ credit recognized in
profit or loss

Income tax
(expense) / credit
recognized in other
comprehensive

Closing deferred tax
asset / (liability)

Deferred tax assets on account of :
Provision for gratuity

Provision for leave encashments
Unabsorbed depreciation and carried
Property, plant and equipment and
Fair value of financial instrument

Less: Deferred tax assets not recognised
on business loss

Net deferred tax
asset/(liability)

income N
1,106 177 (960) 323
54 10 - 64
6,303 (5,427) 4 876
(5) 2 - (3)
(32,429) (6,579) . (39,007)
(24,970) (11,816) ~ (960)  (37,746)
(24,970)| (11,816)| (960) (37,746)
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GAJA CORPORATE ADVISORS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2024
(All amounts are in INR thousands, unless otherwise stated)

Related Party Transactions during the year

Particulars

Income:
Advisory services provided
- Gaja Alternative Asset Management Private Limited (Formerly Known as Gaja Advisors Private Limited)

Sub advisory services provided
- Gaja Advisors Limited (Mauritius)

Expenses

Remuneration

- Chitra Jain

- Himanshu Shah

- Gopal Jain

- Sushane Chopra from 31st August, 2022 to 30th November, 2022

Rent
- Shivani Mercantile Private Limited

Consultancy charges
- GAPL Advisors LLP

Interest on loan

- Gaja Alternative Asset Management Private Limited (Formerly Known as Gaja Advisors Private Limited)

Other Transactions

Interest on Partner's Capital {GSI Sports Advisors LLP)

Partners Share in Profit/{Loss) (GSI Sports Advisors LLP)

Loan Taken/(Repaid) (Gaja Alternative Asset Management Private Limited {Formerly Known as Gaja Advisors Private Limited))

Gaja Alternative Asset Management Private Limited

Investment in GSI Sports Advisors LLP
Contribution during the year (Gaja Capital India Fund 2020 LLP)

Related Party Balance outstanding during the year

Particulars

Balance (Payable) / Receivable

- Gaja Alternative Asset Management Private Limited (Formerly Known as Gafa Advisors Prlvate Limited) (Loan including
accrued interest)

- Gaja Alternative Asset Management Prlvate Limited (Formerly Known as Gaja Advisors Private Limited) (Trade receivable)

- Gaja Advisors Limited Mauritius {Trade receivable)
- Shivani Mercantile Private Limited (Prepaid rent)

- Travelling Advance - Chitra Jain

- tnvestment in Gaja Investments 2

- Investment in GS) Sports Advisors LLP

| Asat3i1March2024

(50,185)

14,900

- Investment in Gaja Capital India Fund 2020 LLP

6,690 |

For th.e. véar ended
31 Mar 2024

20,000

21,457

15,000

9,000

6,183

17,896
1,439

2

450

" Asat3lMarch 2023 |

(68,082)
6,733

2

2370

For the year ended
31 Mar 2023

|
20,000 |

34,708

3,925
9,000
3,855

7,500

200

9,185

4,674

1,82,500

825

 Asat01 April 2022

(72,755)

24,934
6,250
180
84

2
3,338

* In March 2023, the Company has invested in a new partnershlp firm "GXB Venture Advisors LLP" amounting to INR 10. This has not been disclosed in notes due to round off and further this Investment is written

off in current year.




~

3

33

34

35

36

37

38

GAJA CORPORATE ADVISORS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2024
{All amounts are in INR thousands, unless otherwise stated)

Provislons, Contingencles and Commlitments
The company does not have any contingent liabilities and capital commitments as on March 31, 2024 (March 31, 2023; Nil and April 01, 2022: Nil).

Segment Informatlon
The Chief Operational Decision Maker monitors the operating results as one single business segment for the purpose of making declsions about resource allocation and performance assessment and hence in accordance
with Ind AS 108 "Operating Segment" there are no additional disclosures to be provided other than those already provided In the financial statements.

There are no events observed after the reported period which have an Impact on the Company operations,

Other Statutory Information

{a) The Company does not have any benami property, where any proceeding has been initiated or pending agalnst the Company for holding any benaml property under the Benami Transactlon (Prohibitlon) Act, 1988
and rules made thereunder.

{b) The Company does not have any transactions with companies struck off.

{c) The Company does not have any charges or satisfaction which are yet to be registered with ROC beyond the statutory period.

{d) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(e) The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies), Including foreign entities {Intermediaries) with the understanding that the Intermediary shall:

- Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company {Ultimate Beneficlaries) or

- Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{) The Company has not received any fund from any person(s) or entity{ies), including foreign entities (Funding Party) with the understanding (whether recorded In writing or otherwise) that the Company shall:

- Directly or indirectly lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or

-Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(8) The Company does not have any transaction which Is not recorded in the books of accounts that has been surrendered or disclosed as income durlng the period in the tax assessments under the Income Tax Act, 1961
{such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

{h) The Company is not in contravention with the number of layers prescribed under Section 2(87) of the Act.

(i) The Company has not entered into any Scheme of Arrangements that has been approved by the Competent Authority in terms of Sections 230 to 237 of the Act.

{if The Company has not been declared wilful defaulter by any bank or financial Institution or other lender.

The Company has established a comprehensive system of maintenance of information and documents as required by the transfer pricing legislatlon under Section 92-92F of the Income-tax Act, 1961 and has appolnted
independent consultants for conducting a Transfer Pricing Study to determine whether the transactions with associated enterprises were undertaken at “arms-length basis”. The management confirms that all
transactions with associated enterprises are undertaken at negotiated contracted prices on usual commerclal terms, and adjustments if any, arising from the transfer pricing study shall be accounted for as and when the
study Is completed.

The Company has used the accounting software for maintaining its books of account, which did not have a feature of recording audit trail {edit log) facility throughout the year for all relevant transactions recorded in the
respective software

The Current Year refers to the period from April 01, 2023 to March 31, 2024. (Previous year refers to the period from April 01, 2022 to March 31, 2023}, The previous year figures have been regrouped, rearranged and
reclassifizd wherever necessary to conform to this year’s classification. Also, figures as on the date of transition are regrouped, rearranged and reclassified wherever necessary to conform with current year's
classification,

For Nangia & Co, LLP For and on behalf of the Board of Directors of

Chartered Accountants GaJa Corporate Advisors Private Limited
Firm Registration no. 002391C/N500069

il

Vikas Gupta Abhinav § Sushane Chopra

Partner Director Director

Membership No. 076879 DIN: 02212893 DIN: 09015662
B 2203, Oberoi Woods, H. No 202, Mahalaxmi
Mohan Gokhale Road, Heritage Central Ave
Goregaon East, Mumbai Road, Chembur,
-400063 Mumbai - 400071
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